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Indexes Summary Last %1 Day %MTD %YTD
SET 1,415.78 0.03 2.46 -15.15
SET50 876.75 -0.26 2.36 -12.78
Dow Jones 30 34,947.28 0.01 5.73 5.43
S&P 500 4,514.02 0.13 7.64 17.57
NASDAQ Comp 14,125.48 0.08 9.92 34.96
FTSE 100 7,504.25 1.26 2.49 0.70
Hang Seng 17,454.19 -2.12 2.00 -11.76
Nikkei 225 33,785.20 0.48 9.48 29.47
Shanghai Comp 3,054.37 0.11 1.18 -1.13
MSCI AC World 685.70 0.30 7.55 21.72
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 19.57 16.35 14.46
China 13.99 11.60 9.96
Hong Kong 9.68 8.85 8.03
Indonesia 0.14 0.14 12.56
Korea 17.00 14.11 9.87
Philippines 12.01 11.73 10.66
Taiwan 21.02 18.54 15.43
S&P500 21.60 20.32 18.54
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 159.23 229.91 224.02  12,326.00
Indonesia -10.18 45.69 -134.96 -940.93
Philippines -1.11 -1.83 -9.36 -909.31
Korea -194.02 817.31 2,371.69 6,182.59
Taiwan 714.38 4,162.12 5,568.71  -1,568.30
Thailand 2.77 55.47 -208.91  -5,166.30
Vietnam -30.86 -55.36 -104.83 -561.73
Total 640.21 5,253.31 7,706.36 9,362.02

Investors Summary SET

Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 23,142.38  23,045.23 97.15
Proprietary (Bt mn) 3,997.70 3,810.77 186.93
Local Institution (Bt mn) 4,476.87 3,958.83 518.04
Retail (Bt mn) 13,990.60 14,792.72 -802.12

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 26,394 21,467 4,927
Foreign 70,404 84,931 -14,527
Local 89,233 79,633 9,600

Top 5 Short sell Turnover THBmn (SET)

Stock 17 Nov 16 Nov 15 Nov 14 Nov 13 Nov

PTTEP-R 204.74 51.78 129.80 35.21 38.82

GPSC-R 201.17 57.98 90.41 66.97 44.28

PTT 199.89 198.04 80.97 214.19 177.28

CPALL 195.07 72.34 93.54 115.28 78.06

PTTEP 178.43 30.57 33.11 89.77 57.51
iladuiisasdinaiu
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22 w.e. | &ndg: FOMC Minutes, Durable Goods Orders (61.7.)
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26 w.a. | Taula: Usyan OPEC+

Contact person :Veeravat Virochpoka, FSSIA
Register : 047077

FB : FINNANSIA SYRUS SECURITIES

twitter : @fnsyrus Telegram :Finansia
www.fnsyrus.com

Daily Focus

Domestic and Selective Play

20 November 2023
Mid-2024 SET Target: 1650

@mmﬁu'nuﬁ : SET Index wuniven Sideways eial,ﬁaomummd'mimunauwﬁaa1uﬁu
hmudidnenamiiuaunuse  udldusonyuanngulselui  lWuuud  aawns
viaoufien wyudniilvitlansedinnn 0.44 3a o Juiu daayasrinsiama 4.5 viluay.
aanffuludlssinadagnilunaiaviusiaiilasdn 518 au. uaziinaenusiemnandninda
gNAu199 97 au. (uefv Short Index Futures iunuiunia 1.5 nilusdeyan)

wnTiuaaaiuil : maie SET Index unse Sideways to Sideways Up flopsuniosh
Sideways Tunsau 1,410-1,425 3@ 1aanauwasnusu-nainmainaziudlassassu
ausAnTuduNHudY Mwnuaaadvmanisdeinndalana Soft Landing uas
aws*ﬁw‘ioawaﬁaaszﬁmsﬁomn'ﬁu‘lusmxéustm“smﬁuﬁcycmcu Overbought 1aafvav
savaaaumiaudsegAalussavinliiwaduduain &u Bond Yield Midvagluvidnig
WuasszasdufovyulvinmaudeiuunnTuudiud - SHutladalulssivaddiauiasegia
shdeyneasdaauiulidia GDP 3Q23 aaaaa +1.3% g-q, +2.2% y-y 59duain
2Q23 wilyuuavAauldlunvwnega SET Index wnadiu Taansuiuasuasdufiluaig
2-3 daudruniay 10%  &sviauiRdsauionisdiulszinansilsua.uay  De-
rated Valuation lluadauzneunn vinlvitswasszaudail 1,400 3avdasindnGudl
Downside 3ndnunnfiu uazmawiuussdialszaasindu smavnsdiudnsauatvuasdaidl
A 1,320-1,360 3a windsuasuagseaudonanasiulanmaasauiuindiviunisaimu
FLULARII-ET

Aagns @ niudanamulufuiusuduils 4Q23-2024 udounsouay PER/PBV 6
wWisudu Pre-Covid // sademizasauiinmnaaiilsuasminsay 1,320-1,360+- 3a

Hurauréiau w.a.: AOT, BH, CENTEL, CPN, SISB
wuauduil : CPALL
o wugin “da” manivang 77 1

e ndvNNUTEMAATTs 3Q23 aanunddnena  dvanuuadLdvnnsaidnieilslu
4Q23 Amainazdalaunse y-y aanife High Season uargiusrtliautifienladanaass
Weneuwiingu a8 SSSG fatfluina'le 2% (Wholesale +1%, Retail +5%)

o nanamlsindll 2023 A 1.64 wiluau. +24% y-y el 2024 meddoduia
udounsesiatfiasdn +19% y-y iilu 1.94 wiiuau. naviuilaaiubiuweivsn 2024PER
7513 26 Wi sindadaluadai 30 win

o LU 56//54 1w uueu 58.50-59//61.50 un

Fund Flow s lafudnsnssuadunudeluaidngfinnasaiiasdn US$481 su el
n3eandINlaniu US$714 aru &rutnindlawdnurluaaan US$194 a1u drudv
andauiaduraullluianivaaaniiieauuuazdulafiide fHulne'lvainue
winTinzasnszuadunuaaI fodan il ludame raiuwalivuwiuiniiasainds
“lifiiladamnntninsesuatnoiniay

Usziduddaytuil

(+) CBG n%ﬁmﬁmﬂﬁ_iﬁmﬁufﬁoﬁ 1) e 25 sumesaiay 2) dodhils
2.4 1wv/maensaneussadaainaziadining 3) aziuuagazaiarlnwan Carabao
Cup 50% uaz 4) funuazuenamasnsudnmalull 2024 Taagfusmsuasindinamnea
ifigsuviadesasqgluzdeg 6 iauznominuds Grand Opening svagdunaiain'ls
4Q23-1Q24 azwouse Lffasduaam'ls 4Q23 A 650 av. +23% q-q, +61% y-y vinlu
A1t 2023 aeau 1.9 Wuaw. -16% y-y &ull 2024 saanlsweduiilu 2.8 Wu
au. +48% y-y annmssusasAadesidull wingsAadeslidssauanudnsasudy
fAlsazagn 2.1 Wuau. +11% y-y dsssiunaihuinan 87 uwnm wmindagsiadasaan
agad? 74 1v wuin “uAvAnls”

(+) MINT guswswadanmadninissusulugisdfsasudounseluthoifiaun.a. 23
uazAvasnadaiunitnaulala 30-40% sululssusululnefidasinsihwnadn
60% luidiaus.a. uazfiaasarominunnnil 50% luidaus.a. 2023 wmeilsousulu
Maldives fleaauina &ndugsiaaims sanasaduaas restaurant wlnadonsin
au 1.6% luifiau o.a. adnglsAngusuisaia net profit margin aavgsfiaaimisasiidu
udn 3 thinemihansunuingfuiiag s ihwing 43 1 wusih “da”

(0) OR wavuasnuluaie I 2024-28 511 6.73 vfluay. anas 6% nnluzhell 2023-
27  Temazwiunsasnulugsiandnilaaiuuavaaihnsiiuiell 2024  deil g5
Lifestyle aguiuasnulugsAa Heath care/beauty ﬁmm‘wazﬁmﬂmﬂﬁaﬁammam 1
Wuau. lu 1024 uazfiuwuiilastu Cafe Amazon 5717 300 wviv &rugsia Mobility fiuwu
agandngaluih 500 wvie & ndugsAaselushedseinafiununenagsialuduyin
uazfiunuiadutingiu 30 urouay Café Amazon 50 ure Tushedlszne auunuLdy tia
ssagdufvaailadanyunasainmsaaiadvgnnadusatiiagldaudell 2024 syaihuing

20 1 fonusinua “da”

(0) MEGA ulfudlssanaunsmnlstl 2023-25 asiinian 4-6% azviaunailsznaunisil
indiuadelunanrduunuaziinunasszinseionnntusanaleuas MEGA hagsia Brand
uazgsagnamine (Maxxcare) aasalaly 4023 avhilfiulagonnviniisiaaaia
Aauminil athelsAmundoran MEGA dmfumwsvaznais-anangsfaisuguaw
Audouse vsFwndenviaglu Pipeline wanssasnfiavisatiunafiounuazinisaandu
Imigaaatlaznin, 20 ufla Tsenundaenduiafidadainazingldniuduainof
Hudhdey fudwspeiihse’ls USD30-50 ahwwsagyludn 2-3 Hademin snaihwane
56 1 wugin “da”

(-) COM7 rjudmsuiuan target sales T 2023 an 20% flu 15% an AION sy
mae vilvitaealildauiae’ly s3ude Deal Nianainagahavyunaaanaiazinm
Tuahasiau 9 gniauaan’li vinbitlFuamlssanainsilsgnatl 2023-25 | 9-18%
MUY ngaamaNibuiadaaniineain  uasaldianaiainaznliugeduainms
\flpanan Standalone snadiy aevlsAduwnTin 4Q23 aadiaziudlevie g-q, y-y
wyuanganne iPhone 15 Afeanyusardiuialdsd 5% 4QTD wdsuaasnaihving
11 2024 aaiflu 30 1 douugin “ta”

Wi 1910 3


http://www.fnsyrus.com/

FINANSIA

Bt/USS+ 35.19 35.11 -0.23
USS$/Euro 1.09 1.09 -0.13
Yen/U 149.84 149.63 -0.14
Yuan/US$ 7.21 7.24 0.39

Commodity Prices Current Previous %change

Crude 0il 75.94 75.89 0.07
Gold (COMEX) 1,978.50 1,984.70 -0.31
BDI 1,820.00 1,758.00 3.53
ZINC 2,555.00 2,576.00 -0.82
CRB index 273.63 271.31 0.85
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 17-11-23 change
BBL 588.81 151.50 0.33
PTT 336.16 34.25 -0.72
TOP 149.40 50.00 -0.99
CPN 121.95 66.50 0.38
BDMS 118.26 26.50 -0.93
CPF 89.41 18.80 1.08
GULF 87.40 46.50 -0.53
PTTEP 80.02 158.50 -1.86
Scc 62.55 291.00 0.34
Ccom7 60.05 23.00 3.14
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 17-11-23 change
ADVANC -249.92 218.00 0.00
TTB -206.62 1.57 -1.26
SAWAD -190.89 43.75 0.00
BH -186.47 219.00 -0.90
DELTA -155.91 81.25 -2.11
CPALL -141.40 56.75 -0.87
WHA -105.35 5.00 -0.99
GPSC -102.86 47.25 0.00
JMT -69.39 26.50 1.92
TIDLOR -66.02 22.90 1.78
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viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayanisnngusatnola wiEnieLifufinausanu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
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wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansizasmdnnindaiofodonan doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud vAudu 1.81 aa v3a +0.01% flatl 34,947.28 am Tan
1ausonuunAUUTIAsHgARansFaszaadIaduuL soft landing
uazfunTinvua avlfuasdaneandaoasluthsnousnuacilvmin

(+) eaayugsdiawin laussnyuannfuagunsidunasnguigaivag

(+) saauiaimtlamn aagiinaimuiamudiay Loan Prime Rate
1Y uag 5Y wasiuiiazdsznmaii Taaaainaiainavasdnsiaanda
3.45% uay 4.2% auaneu

(+) Anduuvudean ar;uiﬁu%nm 35.08 unn/aaaansdansy

(+) MatisTudu NYMEX wedu 2.99 naaans wia 4.1% flavi 75.89
AARANT/UITLIR Tmummm"lmﬁwuumnmiﬁw%gfimummmmmiw
asiFausimatnfunasisdadie lunasiuhdlsudusaisydu 75.94
naaals/ussa +0.07%

(-) a1 COMEX anad 2.60 naaais v3a 0.13% flati 1,984.70
paaas/aaud waluditu 2.1% lusaudla1vitl Taamalsusuacuas
fnasnuanavini'ls udsansmaweduasnounnluuwasiaud luaasiiiah
flsuaeviszéu 1,978.50 aaaans/aaual -0.31%

SPDR Gold Trust fiansasnavesn 883.43/ +13.0

«Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
. . . R C
T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022
ALL ALL-F 3/10/2023 - c
. , R C
T2: vindmnansdudanne uay Cash Balance (dsznidnauunasnisInifing ALL ALL-F 17/8/2023 C
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 .
EFORL EFORL-F 17/11/2021 - c
. . R C
T2: ¥iu Net settlement, vudanedudans uay Cash Balance EFORL-W6 10/6/2022
EMC EMC-F 18/5/2022 - c
. R C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 C
ane way Cash Balance JAS JAS-F 12/5/2023 .
JCKH JCKH-F 3/3/2022 - C
JCKH-W1 - 3/3/2022 - C
Source : Setsmart KC KC-F 19/5/2022 - c
KKC KKC-F 17/5/2023 - C
wnuwma: KWI KWI-F 16/8/2023 - c
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance C
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B
waw Cash Balance NEWS NEWS-F 15/8/2018 - c
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'7/7"1//77527272/7;;/ Aa da57 NEWS-W7 - 14/6/2022 - c
uyuSaunsFayte (Turnover ratio) yamn1sdazne uassim gz iiaanaaaiy PPPM PPPM-F 4/3/2021 - C
adusiugiu 2tu B/E Ratio 1fugiu C
PPPM-W4 - 4/3/2021 -
SDC SDC-F 27/2/2023 . C
STOWER STOWER-F 5/3/2020 . C
STOWER-W4 - 5/7/2022 . C
TRC TRC-F 17/11/2020 . C
TS TSI-F 18/8/2020 . C
UMS UMS-F 16/8/2018 - c
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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